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To Have axp 10 Houo, all and singular the said property unto the Mortgagee, its successors and assigns forever.. . 4_ B

i The Mortgagor covenants that he is lawfully seized of the premises bereinabove described in fee simple absolute
(ot such other estate, if any, 83 is stated hereinbefore), that be has good right and lawful autbority Lo sell, convey,
or epcumber the same, £nd that the premises are free and clear of all liens and encumbrances whatsoever except as ;
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the i
. premises as berein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
i lawfully claiming the same or any part thercof, . ,
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The Morigagor covenante and agrees as follows: - ' ] :

1 Hewﬂlprompﬂypuythepﬂndpalofandinterestontheindebtedne&eﬁd&nwdbyth_emidm;h,atthe
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
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entireindebbadnessorgnypartthereofmﬂetsthmtbeamwntofoneinswhnent,o:onehmdmddoﬂan(ﬂm.m),

whichever a lem. :
i 2.Togethetwilh,andinaddiﬁonto,tbemonﬂﬂypaymnbofpﬁndpdandintemstpayabletmﬁertbem
3 ! of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
_;; stated) on the first day of each month until the ssid note is fully paid:
E (s) Aamequaltothegmdmts,ifmy,mtdue,p!mtlw;nmiumsthatwﬂlnextbewmedmandpayabb :
£ o0 policies of ire and otber bazard insurance covering the mortgaged property, plus tates and assessments :
‘g : pext due on the mortgaged property (all as estimated by the Mortgagee, and of whick the Mortgagor Is
3 mﬁﬁd)lmaﬂmmabmdypaﬁﬂmﬁw&ﬂddbythenumbadmﬂsbehp&abdmmmh :
! pﬁht&dﬂt&nw&mdm&paﬁmhmaﬁmmﬁﬁﬂmdeﬁmﬂ !
‘;i ! sums to be held by Mortgagee in trust {0 pay seid ground rents, premiums, taxes and special asessments. :
3. ;
2 (b) ‘e sggregate of the amounts psyable pursuant to subparsgraph (s) and those psyable on the note secured
§ ! bereby, shall be paid ir a single payoent each mooth, to be spplied to the following items in the order
= m‘ﬁ:.v--... . PR - - -
3 ! (1) taves, specia] assesmments, fire and otber hatard insurance prembams;
b ; (n) interest cn the note secured hereby; and
ES (m) amortization of the principel of said note,
. ¢ _ Any Cefiniency in the amount of such aggregate monthly peyment, shall, unless made good by the
. : Mortgagor prior o the due date of the rext such peyment, constitute an event of default under this
ES mortgsge. At Mortgagee's option, Mortgagor will pay a “Jate charge”™ not exceeding four per
i : centum (4%) of any instalhinent when paid more than fifteen (15) days after the dus date thereol,
21 1o cover the extra expense involved in bandiing delinquent payments, but such “late charge” shall
§ : not be payable out of the proceeds of any sale made to setisly the indebtedness secured bereby,
2 mhunchprwndsm-mﬁdmtwdbchugetbm&eindebudmandaﬂpmmd
§ expenses secured theceby. :
= . .
g : 3. Tf the total of the payroents made by the Mortgagor usider (a) of paragraph 2 preceding shall exceed the ’
£ amount of payments actuslly raade by the Mortgagee as trustee for taxes or esscssments or insurance premiums,
ER gs the csse may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
il , items e, at the oplion of Mortgagee 25 trustee, may be refunded (o the Mortgagor. If, bowever, such monthly
0 : peyments shall not be sufficient to pay such items when the ssme shell become due and pavable, then the ;
(i Mortgagor shall pay to the Mortgagee a3 trustee any amount necessary to meke up the deficiency. Such ‘
1 payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the :
£ deficiency, which potice msy be given by mail. If at soy time the Mortgagor shall tender to the Mortgages, in

sccordance with the provisions of the pote secored hereby. full payment of the entire indebtedness represeated

: thereby, the Mortgagee as trustee shall, in computing the amount of such indebtedness, credit to the sccount

; o!tbe)!ortgagoranyaeditbdameremainingundﬂlhepmwisiemo{(a)ofpamgnphzhereol. f there
i , Mbeaddmltundetmyoﬂhepmﬁsionsdthhmoﬁgggensdﬁnginapublicsalgoflhepiunisesmraed
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